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New York Cannabis SalesHit $200 Million
L andmark

New York’s CannabisMarket Hits $200M in Salesfor June

New Y ork is poised to achieve $200 million in cannabis sales in June, a significant indicator of the rapid
growth in the state’ s cannabis market. This milestone reflects the increasing acceptance and demand for
adult-use cannabis, positioning New Y ork as amajor player in the industry.

Projectionsfor Future Growth

Projections estimate that New Y ork’ s cannabis market could generate between $1 billion and $1.2 billionin
sales next year, with expectations to reach $2.2 billion to $2.7 billion by 2026.

Strategic I nitiatives Fueling Growth

The state’ s cannabis market has benefited from several strategic initiatives to foster growth and inclusivity.
One notableinitiative is the Social Equity Cannabis Investment Fund. This $200 million fund includes $50
million from state licensing fees and up to $150 million from private investors. The fund aims to support
entrepreneurs who were disproportionately impacted by previous cannabis laws, helping them cover the costs
of opening and operating retail dispensaries.

Comparison with New Jersey

However, this progressis still very small compared to New Y ork State’ s neighbor, New Jersey. In the first
quarter of 2024, New Jersey’ srecreational cannabis market saw sales exceed $201 million, a 38% increase
from the previous year. By the same period in 2024, the number of dispensaries had risen to 130. New Jersey
isonitsway to becoming the next $1 billion state cannabis market.

Combatting Illegal Cannabis Activities

New York State has intensified its efforts to combat illegal cannabis activities. Governor Kathy Hochul
announced a historic $15.2 million fine imposed on amajor illegal cannabis operator last month. “Our
message is clear: New Y ork will not tolerate illegal cannabis operations,” stated Governor Hochul,
emphasizing the state’ s commitment to maintaining alegal and regulated market.

Positive Outlook

If estimates are right, things are turning positive in New Y ork. The state’ s cannabis industry could attract
significant investment and create job opportunities, particularly benefiting communities affected by the War
on Drugs. The $200 million milestone in cannabis sales this June highlights progress and economic potential,
supported by strong regulations and initiatives like the Social Equity Cannabis Investment Fund.
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