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NY Weed Sales Expected to Surpass $1B Despite
Initial Struggles

New York’s Cannabis Market Eyes $1 Billion in Sales After Slow Start

New Y ork’ sregulated cannabis market is showing signs of life after arocky start. From January to August
2024, cannabis retailers generated $429.9 million in revenue, with projections suggesting that sales could
surpass $1 billion by the year’ s end. The state currently has 189 licensed retailers, with 200 more expected by
the end of September. Effortsto curb illicit cannabis sales and increased licensing have driven growth,
though challenges remain, including processing thousands of permit applications and addressing financial
struggles for small businesses.

Slow Progressin Retail Licensing

Although New Y ork legalized cannabisin 2021, the first sale didn’t occur until late 2022. There are fewer
licensed retailersin New Y ork than in other states with smaller populations, such as Missouri. This slow
rollout has created massive financial pressures for small businesses, like The Cannabis Place in Queens,
leading to significant debts. Regulatory delays and a backlog of nearly 4,000 permit applications have also
added to the market’ s fragility.

Addressing thelllicit Market

A crackdown on unlicensed marijuana sellers has helped bolster regulated sales. New legislation has
empowered law enforcement to close down illicit operations, with over 1,300 unlicensed sellers shuttered
since May 2024. The increased focus on enforcement, coupled with more retail licenses, isfinaly helping the
legal market grow.

A Delicate Market

Despite optimism about reaching $1 billion in sales, experts warn that the net revenue figures may paint a
less rosy picture. The cannabis market in New Y ork remains fragile, with many hurdles still to overcome
before it reachesitsfull potential. Aslicensing processes continue and more retailers open, the state’s
cannabis industry hopes to find its footing in the coming year.
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