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New York Cannabis Sales Soar to Record $214.4
Million

New York’s Legal Marijuana Market Surges to New Heights, Posting I ts Strongest Month Yet with $214.4
Million in Sales as the State’s I ndustry Nears $3 Billion in Cumulative Revenue

New Y ork’slegal marijuana market reached an unprecedented milestone at the end of the summer, posting a
record-breaking $214.4 million in sales for August, according to data shared by the state Office of Cannabis
Management (OCM). This marks the highest monthly sales total since the state’ s adult-use cannabis program
launched in December 2022, signaling accelerating consumer demand and expanding retail availability.

Figures released by Kevin Brennan, deputy director of analytics at the OCM, show a sharp month-over-
month increase in revenue — up from $161.6 million in July and $153.2 million in June. Compared to
$104.3 million in August 2024, the growth highlights a more than 100% year-over-year increase.

“This steady climb reflects the maturing of New Y ork’s legal cannabis ecosystem,” Brennan said during
Monday’ s regulatory meeting. “The continued opening of new dispensaries and the normalization of the
market are clear indicators of sustainable growth.”

Milestone Achievement: New York Cannabis Industry Surpasses $2.3 Billion in Total
Legal Sales

The August sales surge came just weeks after the state’ s cannabis industry surpassed $2 billion in total sales,
marking a pivotal moment for one of the nation’s most closely watched marijuana markets. With year-to-date
sales already hitting $1.26 billion, cumulative revenue from legal marijuanain New Y ork has now reached
$2.3 billion.

Analysts attribute much of this momentum to the rapid rollout of licensed dispensaries throughout the state.
After aslow and contentious start marred by legal battles over licensing, more retailers are now operational,
offering consumers awider variety of regulated cannabis products — from flower and vapes to edibles and

tinctures.

“We could be on $3 billion watch by the end of the year,” Brennan told regulators, underscoring the scale of
consumer demand that continues to outpace early projections.

If that trajectory continues, New Y ork could soon join California and Michigan as one of the top-performing
cannabis marketsin the United States, both in terms of sales volume and tax revenue generation.

Strong Retail Expansion and Market Nor malization Driving Record Sales
New Y ork’s Office of Cannabis Management attributes the surge in sales to an expanding retail footprint and

increasing public confidence in the legal marketplace. With hundreds of new dispensaries opening across the
state, the once-limited availability of regulated products has improved significantly.



Legal operators have also benefited from heightened enforcement against unlicensed retailers, a move that
regulators and business leaders say has begun to redirect customers toward the legal market. “Each new store
opening strengthens the state’ s legal framework,” Brennan noted. “ The convenience, safety, and consistency
of licensed cannabis products are resonating with consumers who previously relied onillicit sources.”

Beyond retail sales, the rise in economic activity has created ripple effects across related industries —
including packaging, transportation, security, and compliance. Economists suggest that the cannabis sector
could generate tens of thousands of additional jobs statewide as the market matures.

Despite Record Growth, Supply Chain Concerns Cast Shadows Over 2025

However, amid the celebration of record-breaking sales, regulators and industry stakeholders are already
warning of potential supply challenges ahead. Brennan cautioned that New Y ork’s 516 licensed cannabis
cultivators might not be producing enough marijuanato meet the expected demand in 2025, even as the
market continues to expand.

According to Brennan, state data shows cultivators have the capacity to produce up to 1.19 million pounds of
marijuana biomass annually. Y et, current production levels are significantly lower — around 474,000 pounds
Jlargely because many growers have not yet scaled their operationsto full capacity.

This possible gap could lead to higher wholesale prices, tighter supply for dispensaries, and challenges
maintaining product diversity — especially in categories such as edibles and vape products that rely on
consistent biomass availability.

Balancing Growth and Regulation: The Challenge Ahead for New York’s Cannabis
Market

AsNew York celebratesits strongest sales to date, regulators are also tasked with ensuring that growth
remains balanced and sustainable. The OCM continues to refine its licensing process, offering pathways for
small businesses, socia equity applicants, and farmers to enter the market.

Y et, questions remain about how quickly cultivators and manufacturers can expand to keep pace with retail
demand. Industry observers say that resolving these supply chain constraints will be critical to avoiding the
volatility seen in other state markets, such as California, where oversupply and inconsistent enforcement
disrupted early growth.

Brennan acknowledged the need for long-term planning. “Thisis not just about meeting next year’s
demand,” he said. “It’s about ensuring that we have a healthy, diverse, and resilient supply ecosystem that
supports both economic opportunity and product integrity.”

Industry leaders have urged the state to invest in farmer training, grants, and cooperative models that enable
smaller cultivators to scale efficiently. They also stress the importance of building out manufacturing and
testing infrastructure to ensure product safety and consistency.

New York on Track for $1.8 Billion in 2025 Sales

Despite looming challenges, projections for the year ahead remain overwhelmingly positive. The OCM
estimates that total sales for 2025 could reach $1.8 hillion, bolstered by the continued expansion of retail
outlets and an increasingly competitive product landscape.



Economists note that if New Y ork maintains its current growth rate, legal cannabis could contribute hundreds
of millions in additional state tax revenue — funding public health initiatives, community reinvestment
programs, and economic development projects.

“The market is stabilizing faster than expected,” said one policy analyst familiar with the state’s cannabis
rollout. “New Y ork isfinally moving from a startup phase into a full-scale, self-sustaining industry.”

As 2025 approaches, all eyeswill be on whether the Empire State can sustain this momentum, manage its
supply chain effectively, and solidify its position as a national leader in the cannabis economy.

For now, the record-breaking $214.4 million in August sales stands as a powerful indicator that New York’s
long-delayed legal marijuana market has finally hit its stride and may only be getting started.
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