
Seizing the Moment: Congresswoman Urges
Passage of Cannabis Banking Bill

Rep. Maxine Waters, a prominent Democrat from California, emphasizes the urgent need to pass marijuana
banking reform, despite potential opposition from Senate Minority Leader Mitch McConnell.

Bipartisan Collaboration on Cryptocurrency and Cannabis Banking

Waters highlights bipartisan efforts with Chairman Patrick McHenry to develop regulations for both
cryptocurrency and cannabis banking, suggesting a potential merger of the two initiatives.

Exploring Legislative Avenues for the SAFER Banking Act

Discussions are underway to attach the cannabis banking and stablecoin proposals to a Federal Aviation
Administration reauthorization bill, signaling various paths for advancing the legislation.

McConnell’s Historical Opposition

Senate Minority Leader Mitch McConnell has consistently opposed marijuana reform efforts, including
previous versions of the cannabis banking bill, posing potential challenges to its passage.

Schumer’s Prioritization of Marijuana Banking Reform

Senate Majority Leader Chuck Schumer reaffirms the importance of the bipartisan marijuana banking bill,
including it among legislative priorities for the year.

Momentum and Support for the SAFER Banking Act

Schumer urges support for the SAFER Banking Act, citing widespread public backing and bipartisan
consensus on the need for cannabis industry access to banking services.

Republican Support for Marijuana Banking Reform

Rep. Nancy Mace, a Republican from South Carolina, underscores the electoral advantage of passing the
marijuana banking bill, indicating potential bipartisan support for the legislation.

Continued Push for Bipartisan Agreement

Lawmakers express determination to overcome obstacles and reach a final agreement on the SAFER Banking
Act, highlighting ongoing bicameral negotiations and increasing momentum.

Anticipated Legislative Progress

Optimism surrounds the potential advancement of the marijuana banking bill, with key legislators aiming to
capitalize on bipartisan momentum and build on incremental reform efforts.



Challenges and Prospects for Cannabis Banking Reform

While hurdles remain, legislators are committed to advancing cannabis banking reform in the current
congressional session, acknowledging the complexities involved but emphasizing the importance of progress.
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