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Contrasting Cannabis. New Jersey's Triumph vs.
New York'sTrials

The cannabis industry in New Jersey is experiencing a remarkable surge, with sales skyrocketing by 38% in
the first quarter of 2024. This substantial increase, reported by the New Jersey Cannabis Regulatory
Commission (NJ-CRC), underscores the burgeoning demand for regulated cannabis products in the state.

Rapid Dispensary Expansion

One of the key factors contributing to this growth is the significant expansion of dispensaries across New
Jersey. In 2024 aone, the number of licensed dispensaries has soared to 130, up from just 24 in the previous
year. This expansion has provided consumers with greater accessibility to legal cannabis products, fueling the
risein sales.

Record-Breaking 4/20 Weekend

The cannabis holiday weekend of 4/20 proved to be alandmark moment for the industry in New Jersey. Over
the course of the weekend, recreational cannabis sales reached unprecedented levels, exceeding $12.5
million. These record-breaking sales figures further highlight the robust demand for cannabis products among
consumers in the state.

Positive Outlook and Regulatory Commitment

Jeff Brown, Executive Director of the NJ-CRC, expressed optimism about the future of the cannabis market
in New Jersey. He emphasized the potential for continued growth as more dispensaries open and cannabis
becomes increasingly destigmatized. Additionally, Brown underscored the commission’s commitment to
fairness, equity, and safety in regulating the industry.

New York’sRegulatory Challenges

In stark contrast to New Jersey’ s success, New Y ork’s cannabis market has faced significant regulatory
hurdles and delays. Despite the legalization of recreational cannabis three years ago, the state has struggled to
establish afunctional licensing process for cannabis businesses.

Slow Dispensary Rollout

Governor Kathy Hochul’ s administration has acknowledged the challenges facing New Y ork’ s cannabis
market. With just over 80 licensed stores opened since legalization, the state’ s rollout has been hampered by
delays and bureaucratic obstacles. This sluggish pace stands in stark contrast to the more than 2,000 illegal
cannabis shops operating across New Y ork.

Accelerated Efforts and Persistent Challenges



While New Y ork has made efforts to accelerate the licensing process, including the opening of around 50
new dispensariesin 2024, the illicit market continues to thrive. The disparity between licensed retailers and
illegal operators underscores the ongoing challenges facing the state’ s regulatory framework.

Contrasting Futures

The divergent trgjectories of New Jersey and New Y ork’s cannabis markets underscore the importance of
effective regulation and enforcement. New Jersey’ s proactive approach has led to a flourishing industry that
prioritizes safety, equity, and consumer access. In contrast, New Y ork’ s struggles highlight the complexities
of transitioning from prohibition to legalization and the need for comprehensive regulatory reforms to
combat theillicit market.

As New Jersey celebrates its cannabis success, New Y ork grapples with regulatory challenges, signaling the
diverging paths of two neighboring states in the evolving landscape of cannabis legalization.
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