
Michigan's Cannabis Growth: $16M Investment
Fuels Expansion

C3 Industries, a cannabis operator headquartered in Ann Arbor, Michigan, has recently finalized a $16
million investment deal to construct a new cultivation facility in Connecticut. The property, situated in East
Hartford, was purchased by NewLake Capital Partners Inc., a Connecticut-based real estate investment trust,
for $4 million, with an additional $12 million allocated towards construction costs for C3.

A Remarkable Growth Trajectory

This expansion into Connecticut signifies a significant milestone for C3, as it extends its footprint into its
fifth state. Despite challenges faced by competitors in the national cannabis market, C3 has projected a robust
performance for the fiscal year, anticipating revenues of $250 million with a strong profit margin. Such
success is attributed to the company’s prudent and methodical approach to growth, honed through its
experiences in Michigan’s highly competitive market.

The Competitive Landscape

In contrast to many larger players in the industry experiencing financial strains and market exits, C3 has
thrived by leveraging its expertise gained in challenging markets like Oregon and Michigan. With a keen
focus on operational efficiency and strategic market positioning, C3 has emerged as a resilient contender in
the cannabis sector.

Navigating Market Challenges

Despite its overall success, C3 has faced its share of setbacks. Recent closures of its Flint location and the
sale of its Ann Arbor dispensary underscore the complexities of operating in the cannabis industry. However,
such challenges have not deterred the company’s forward momentum.

A Forward-Thinking Approach

Led by CEO Ankur Rungta and President/CFO Vishal Rungta, both alumni of the University of Michigan,
C3 is poised for further expansion and acquisition. The company’s cash reserves, coupled with its proven
track record, position it favorably for strategic investments in emerging markets like Ohio.

Future Outlook

With an eye towards growth and expansion, C3 Industries is primed to capitalize on evolving market
dynamics and emerging opportunities within the cannabis industry. As it ventures into new territories and
explores strategic acquisitions, C3 remains committed to its mission of delivering high-quality cannabis
products and driving innovation within the sector.
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